
00:00:09:26 - 00:00:37:13 

Welcome. My name is Andrew Baron, and this is Well… It Depends! The podcast where I address 
financial decisions that can't be answered with a simple yes or no. In this episode, I ask the ques�on; 
How should I prepare if I'm expec�ng a large inheritance down the line?  

 

00:00:37:15 - 00:00:57:04 

But before we begin a short disclaimer. This is being recorded on September 7th, 2023. The contents of 
this podcast are strictly for informa�onal purposes only, and nothing said should be taken as investment, 
tax or legal advice. It is important to consult with a professional before making any financial decisions, as 
the strategies discussed may not be suitable for you specifically.  

 

00:00:57:04 - 00:01:03:07 

Ge�ng into it. How should I prepare for a large inheritance down the line? Well… It Depends! 

 

00:01:03:09 - 00:01:34:28 

An�cipa�ng an inheritance that is possibly years, or even decades, away brings with it a unique set of 
considera�ons. Remember that while the family may be well-off now nothing is guaranteed, and 
financial situa�ons can change. Therefore, first and crucially, it is important to live within your means 
now.  

 

00:01:35:00 - 00:01:40:01 

While it may be temp�ng to lead a lavish lifestyle based on future an�cipated money. It is safer to base 
your lifestyle on current income and assets. 

 

00:01:40:01 - 00:01:56:26 

Other ways to prepare include educa�ng yourself. It's important to engage with the family, to reach out 
and know the nature of the type of assets you stand to inherit. Is it property, stocks or a family business? 
Understanding these specifics can help you plan and get involved earlier. 

 

00:01:56:28 - 00:02:25:17 

This leads us to future tax planning. Depending on the type of assets, they may be subject to inheritance 
taxes, estate taxes and capital gains considera�ons. It can be helpful to familiarize yourself with these, or 
perhaps even beter, consult with a tax professional to lead you down the right path. 



 

00:02:25:19 - 00:02:43:26 

And then finally, we have establish your personal por�olio. Before inheri�ng anything, it's important to 
have a robust personal por�olio. This may mean maxing out your re�rement savings, having a sufficient 
emergency fund, and ensuring that your debt free given that you have a long �meline. 

 

00:02:46:21 - 00:03:27:29 

The ul�mate strategy isn't to park the money, but instead to allow it to grow. Therefore, you might 
consider also learning about diverse investments besides tradi�onal stocks and bonds. You might also 
explore real estate, private equity and other alterna�ves because you have a long �meline. It allows you 
to be slightly more aggressive in your risk profile. If the inheritance includes a family business, it may be 
worthwhile inves�ng in either skills or educa�on that allow you to contribute directly or perhaps even 
take over in the future. Remember, building a family legacy requires hard work and prepara�on. 

 

00:03:28:02 - 00:03:49:14 

And finally, we have philanthropy. Many affluent families have a tradi�on of giving back. Therefore, you 
may consider becoming ac�ve in either a charitable event that the family supports, or perhaps even find 
your own passion. 

 

00:03:49:14 - 00:03:57:26 

To recap. Live within your means. Even if you an�cipate receiving substan�al money in the future. 
Educate yourself and ask the family the nature of assets that you stand to inherit, as well as the possible 
tax consequences. It may also be to your advantage to learn more about diverse investments outside of 
the assets you expect to inherit, how you may contribute to a family business, as well as how the family 
has tradi�onally prac�ced philanthropy. 

 

00:04:22:28 - 00:04:32:26 

So, to answer the ques�on, how should I prepare if I expect to receive a large inheritance down the line? 
Well… It Depends!  

 


